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␡ൣᐲѝ䠁ዝইᴹ㢢䠁኎㛑ԭᴹ䲀ޜਨ 

 ⨶䰢㖞ए䳶䍴䠁࣎࠶Ҿ֯⭘䜘ޣ

㔃ᶴᙗᆈⅮⲴ䘋ኅޜ੺ 

 

ᵜޜਨ৺㪓һተޘփᡀઈ؍䇱ޜ੺޵ᇩⵏᇎǃ߶⺞઼ᆼᮤ ᒦ̍ሩޜ੺ѝⲴ㲊

 䇠䖭ǃ䈟ሬᙗ䱸䘠ᡆ㘵䟽བྷ䚇┿᢯ᣵ䍓ԫǄٷ

␡ൣᐲѝ䠁ዝইᴹ㢢䠁኎㛑ԭᴹ䲀ޜਨҾ 2018 ᒤ 4 ᴸ 26 ᰕਜᔰ

Ҷㅜгቺ㪓һተㅜഋॱ



ᣅ䍴⨶䍒ӗ૱ᡆ䍝Ҡ㔃ᶴᙗᆈⅮⲴᙫ仍ሶṩᦞए䳶䍴䠁ᣅ䍴亩ⴞⲴ

ᔪ䇮䘋ᓖ઼䍴䠁ᣅޕⲴᇎ䱵ᛵߥ䘲ᰦ䙂߿Ǆ޵ᇩ䈖㿱ޜਨҾ 2018 ᒤ

8 ᴸ 29 ᰕ൘ѝഭ䇱ⴁՊᤷᇊؑ᚟ᣛ䵢㖁ㄉᐘ▞䍴䇟㖁ਁᐳⲴǉޣҾ

֯⭘䜘࠶䰢㖞ए䳶䍴䠁䘋㹼⧠䠁㇑⨶Ⲵޜ੺ǊǄ(ޜ੺㕆ਧ 2̟018-73) 

2018 ᒤ 9 ᴸ 7 ᰕˈޜਨṩᦞк䘠ߣ䇞ˈ࡛࠶оᒯਁ䬦㹼㛑ԭᴹ

䲀ޜਨ␡ൣ␡ൣ⒮᭟㹼ㆮ㖢Ҷǉᒯਁ䬦㹼Ā㯚࣐㯚 16 ਧāӪ≁ᐱ㔃

ᶴᙗᆈⅮਸ਼Ǌ̍ ԕӪ≁ᐱ 3.9 ӯݳ䰢㖞ए䳶䍴䠁࣎⨶䈕㔃ᶴᙗᆈⅮ˗

оޤъ䬦㹼㛑ԭᴹ䲀ޜਨ␡ൣѝᗳ४᭟㹼ㆮ㖢Ҷǉޤъ䬦㹼Աъ䠁㶽

㔃ᶴᙗᆈⅮॿ䇞Ǌ̍ ԕӪ≁ᐱ 5 ӯݳ䰢㖞ए䳶䍴䠁࣎⨶䈕㔃ᶴᙗᆈⅮǄ 

⧠ሶ⴨ާޣփһ亩ޜ੺ྲл˖ 

аǃ⨶䍒ӗ૱สᵜᛵߥ 

 

ᒿਧ 
ㆮ㓖䬦

㹼 
ӗ૱਽〠 

ӗ૱᭦⳺

㊫ර 
᭦⳺䎧㇇ᰕ ࡠᵏᰕ 

亴ᵏᒤॆ

᭦⳺⦷ 

䠁仍 

˄зݳ  ˅
䍴䠁ᶕⓀ 

1 
ᒯਁ䬦

㹼␡ൣ

␡ൣ⒮

᭟㹼 

ᒯਁ䬦㹼

Ā㯚࣐㯚

16 ਧāӪ

≁ᐱ㔃ᶴ

ᙗᆈⅮ 

ࣘ⎞ᵜ؍

᭦⳺ර 

2018ᒤ9ᴸ7

ᰕ 

2019 ᒤ 3 ᴸ

6 ᰕ 

2.6%ᡆ

4.30% 

4,000 
2015 ᒤ䶎ޜᔰ

ਁ㹼ए䳶䍴䠁 

2 
2018ᒤ9ᴸ7

ᰕ 

2018 ᒤ 12

ᴸ 6 ᰕ 
5,000 

2017 ᒤ䶎ޜᔰ

ਁ㹼ए䳶䍴䠁 

3 
2018ᒤ9ᴸ7

ᰕ 

2019 ᒤ 3 ᴸ

6 ᰕ 
30,000 

2017 ᒤ䶎ޜᔰ

ਁ㹼ए䳶䍴䠁 

4 

ъ䬦ޤ

㹼␡ൣ

ѝᗳ४

᭟㹼 

ъ䬦㹼ޤ

Աъ䠁㶽

㔃ᶴᙗᆈ

Ⅾ 

ࣘ⎞ᵜ؍

᭦⳺ර 

2018ᒤ9ᴸ7

ᰕ 

2019 ᒤ 3 ᴸ

6 ᰕ 

4.34%ᡆ

4.35%ᡆ

4.38% 

50,000 
2017 ᒤ䶎ޜᔰ

ਁ㹼ए䳶䍴䠁 

 

Ҽǃѫ㾱仾䲙ᨀ⽪ 

˄а˅ᒯਁ䬦㹼㔃ᶴᙗᆈⅮ 

ᒯਁ䬦㹼Ā㯚࣐㯚 16 ਧāӪ≁ᐱ㔃ᶴᙗᆈⅮ኎Ҿ؍ᵜ⎞ࣘ᭦⳺

ර㔃ᶴᙗᆈⅮ ᒯ̍ਁ䬦㹼޵䜘䇴㓗ѪPR1Ǆṩᦞ䈕ӗ૱ǉ仾䲙᨝⽪ҖǊ̍

к䘠㔃ᶴᙗᆈⅮѫ㾱仾䲙ᨀ⽪ྲл˖ 



1ǃ㔃ᶴᙗᆈⅮ᭦⳺仾䲙:ᵜ㔃ᶴᙗᆈⅮᴹᣅ䍴仾䲙,ᡁ㹼ӵᴹᶑ

Ԧ؍䇱ᆈⅮ䍴䠁ᵜ䠁ᆹޘ,ণ൘ᣅ䍴㘵ᤱᴹࡠᵏⲴᛵߥлᵜ㔃ᶴᙗᆈ

Ⅾ؍䇱ᵜ䠁ᆹޘ ն̍н؍䇱ᆈⅮ᭦⳺Ǆᴥ 㔃ᶴᙗᆈⅮᆈ㔝ᵏ޵ᣅ䍴㘵

нӛᴹᨀࡽ䍾എᵳ࡙ ൘̍ᴰн࡙ᣅ䍴ᛵᖒণᣅ䍴㘵䘍㓖䍾എⲴᛵߥлˈ

ਟ㜭ᦏཡ䜘࠶ᵜ䠁Ǆᵜ㔃ᶴᙗᆈⅮⲴᆈⅮ᭦⳺Ѫ⎞ࣘ᭦⳺,ᖡ૽ᵜ㔃

ᶴᙗᆈⅮ㺘⧠Ⲵᴰབྷഐ㍐Ѫ㖾ށݳ⑟ᐱⲴ≷⦷䎠࣯Ǆ⭡↔ӗ⭏Ⲵᣅ䍴

᭦⳺仾䲙⭡ᣅ䍴㘵㠚㹼᢯ᣵǄ 

2ǃᐲ൪࡙⦷仾䲙˖ᵜᆈⅮѪ؍ᵜǃ⎞ࣘ᭦⳺ර㔃ᶴᙗᆈⅮˈྲ

᷌൘㔃ᶴᙗᆈⅮᵏ޵ ᐲ̍൪࡙⦷кॷˈᴥ 㔃ᶴᙗᆈⅮⲴ亴䇑᭦⳺⦷н

䲿ᐲ൪࡙⦷кॷ㘼ᨀ儈Ǆ 

3ǃ⍱ࣘᙗ仾䲙˖ᵜ㔃ᶴᙗᆈⅮᆈ㔝ᵏ޵ᣅ䍴㘵нᗇᨀࡽ䍾എф

ᰐᵳ࡙ᨀࡽ㓸→䈕㔃ᶴᙗᆈⅮǄ 

4ǃ㇑⨶仾䲙˖⭡Ҿᒯਁ䬦㹼Ⲵ⸕䇶ǃ㓿傼ǃࡔᯝǃߣㆆǃᢰ㜭

ㅹՊᖡ૽ަሩؑ᚟Ⲵঐᴹԕ৺ሩᣅ䍴Ⲵࡔᯝ ਟ̍㜭Պᖡ૽ᵜ㔃ᶴᙗᆈ

ⅮⲴᣅ䍴᭦⳺ˈሬ㠤ᵜ䇑ࡂ亩лⲴ㔃ᶴᙗᆈⅮ᭦⳺Ѫ 2.6%Ǆ 

5ǃ᭯ㆆ仾䲙˖ᵜ㔃ᶴᙗᆈⅮᱟ䪸ሩᖃࡽⲴ⴨ޣ⌅㿴઼᭯ㆆ䇮䇑





ԧṬਈॆˈਟ㜭ਇഭ䱵ǃഭ޵ᐲ൪≷⦷ǃ࡙⦷ǃᇎփؑ⭘ᛵߥㅹཊ⿽

ഐ㍐ᖡ૽ˈD ᐞⲴᛵߥлਚ㜭㧧ᗇപᇊ᭦⳺৺⎞ࣘ᭦⳺лᯩ᭦⳺˄ ণ

ӗ૱ॿ䇞⎞ࣘ᭦⳺ᶑⅮѝᡰࡇ⽪Ⲵ䖳վ᭦⳺ Ǆ˅ሩҾнާ༷⴨ޣᣅ䍴

㓿傼Ⲵᣅ䍴㘵ˈᴥ ӗ૱᭦⳺䇑㇇ᯩᔿਟ㜭䖳Ѫ༽ᵲ ᇒ̍ᡧࡠᵏ㧧ᗇⲴ

ᇎ䱵᭦⳺ਟ㜭վҾަ亴ᵏ᭦⳺ⴞḷǄ 

2ǃ⍱ࣘᙗ仾䲙˖ᵜᆈⅮӗ૱ᆈ㔝ᵏ䲀޵ˈ䲔ӗ૱ॿ䇞᰾⺞㿴ᇊ

Ⲵᇒᡧਟᨀࡽ᭟ਆⲴᛵߥѻཆ ᇒ̍ᡧнਟᨀࡽ᭟ਆᡆ㓸→ᵜӗ૱ ਟ̍

㜭ሬ㠤ᇒᡧ൘ӗ૱ᆈ㔝ᵏ޵ᴹ⍱ࣘᙗ䴰≲ᰦн㜭ཏ֯⭘ᵜӗ૱Ⲵ䍴

䠁ˈᒦਟ㜭ሬ㠤ᇒᡧїཡҶᣅ䍴ަᆳᴤ儈᭦⳺ӗ૱ⲴᵪՊǄ 

3ǃᰙگ仾䲙˖ᵜᆈⅮӗ૱ޤъ䬦㹼ᴹᵳṩᦞᐲ൪⣦ߥǃ㠚䓛ᛵ

 ᣅ䍴仾䲙Ǆ޽㓸→ᰦⲴࡽ㓸→䈕ӗ૱ˈᇒᡧਟ㜭䶒Ѥᨀࡽᨀߥ

4ǃ⌅ᖻо᭯ㆆ仾䲙˖ᵜᆈⅮӗ૱ᱟ䪸ሩᖃ᭯ࡽㆆ⌅㿴䇮䇑ˈ⴨

ㆆ⌅㿴ਈॆሶਟ㜭ሩᵜᆈⅮӗ૱Ⲵ䘀֌ӗ⭏ᖡ૽᭯ޣ ⭊̍㠣ሬ㠤ᇒᡧ

䍴䠁䚝ਇᦏཡǄ 

5ǃнਟᣇ࣋৺᜿ཆһԦ仾䲙˖⭡Ҿൠ䴷ǃ⚛⚮ǃᡈҹǃ䶎҉ᯩ

ᕅ䎧ᡆ㜭᧗ࡦⲴ䇑㇇ᵪ㌫㔏ǃ䙊䇟㌫㔏ǃӂ㚄㖁㌫㔏ǃ⭥࣋㌫㔏᭵䳌

ㅹнਟᣇ࣋ሬ㠤ⲴӔ᱃ѝᯝǃᔦ䈟ㅹ仾䲙৺ᦏཡ ъ䬦㹼н᢯ᣵ䍓ޤ̍

ԫ ն̍ޤъ䬦㹼ᓄ൘ᶑԦݱ䇨Ⲵᛵߥл䙊⸕⭢ᯩ ᒦ̍䟷ਆᗵ㾱Ⲵ㺕ᮁ

᧚ᯭԕ߿ሿнਟᣇ࣋䙐ᡀⲴᦏཡǄ 

йǃ仾䲙᧗ࡦ᧚ᯭ 

୶ъ䬦㹼Ⲵ㔃ᶴᙗᆈⅮ኎Ҿվ仾䲙ъ࣑૱⿽ˈᴥ 䠁ᦏཡⲴ仾䲙ᖸ

ሿ ն̍ӽਇᆿ㿲㓿⍾⌒ࣘǃ䠁㶽ᐲ൪㌫㔏ᙗ仾䲙઼ަԆ仾䲙ഐ㍐Ⲵᖡ

૽ н̍ᧂ䲔⴨ޣᣅ䍴ਇࡠ䠁㶽ᐲ൪⌒ࣘⲴᖡ૽Ǆ䪸ሩ䜘࠶䰢㖞ए䳶䍴

䠁ᣅ䍴⨶䍒ӗ૱ਟ㜭ӗ⭏Ⲵ仾䲙 ޵ሩཆᣅ䍴Ⲵޣਨ䲔ѕṬᢗ㹼ᴹޜ̍

䜘᧗ࡦࡦᓖཆ Ѫ̍ᴹ᭸䱢㤳⴨ޣᣅ䍴仾䲙 ᧚ࡦਨᤏ䟷ਆⲴ仾䲙᧗ޜ̍



ᯭྲл˖ 

1ǃޜਨ䍒࣑䜘䰘䇮уӪ䍏䍓⴨ޣᣅ䍴Ⲵᰕᑨ㇑⨶ˈ৺ᰦ䐏䑚ए

䳶䍴䠁㔃ᶴᙗᆈⅮⲴ䍴䠁ᣅੁ ᣅ䍴Ⲵ▌൘仾䲙ޣ⴨᷀࠶̍ а̍ᰖਁ⧠

ᡆࡔᯝᴹн࡙ഐ㍐ࠪ⧠ ሶ̍৺ᰦо⴨ޣ䬦㹼⋏䙊 䟷̍ਆ࿕ழⲴ䍴䠁؍

 ᣅ䍴仾䲙Ǆࡦ᧚ᯭˈѕṬ᧗ޘ

2ǃޜਨ޵᧗ᇑ䇑䜘䰘䍏䍓ሩޜਨ࣎⨶㔃ᶴᙗᆈⅮⲴ䰢㖞ए䳶䍴

䠁֯⭘ᛵߥ䘋㹼ᇑ䇑оⴁⶓ˗ 

3ǃ⤜・㪓һǃⴁһՊᴹᵳሩ䰢㖞ए䳶䍴䠁֯⭘઼࣎⨶㔃ᶴᙗᆈ

ⅮⲴᛵߥ䘋㹼ⴁⶓǃỰḕˈᗵ㾱ᰦਟԕ㚈䈧уъᵪᶴ䘋㹼ᇑ䇑Ǆ 

ഋǃሩޜਨⲴᖡ૽ 

൘⺞؍нᖡ૽ए䳶䍴䠁亩ⴞᔪ䇮઼ए䳶䍴䠁֯⭘ ԕ̍৺؍ᣔ䍴䠁

ᆹޘⲴᛵߥл 䰢㖞ए䳶䍴䠁࣎⨶㔃ᶴᙗᆈⅮˈM࠶ਨ֯⭘䜘ޜ̍ ࡙Ҿ

ᨀ儈䰢㖞ए䳶䍴䠁Ⲵ֯⭘᭸⦷ ᒦ̍㜭㧧ᗇаᇊⲴᣅ䍴᭸⳺ ㅖ̍ਸޜਨ

৺ޘփ㛑ьⲴ࡙⳺Ǆ 

ӄǃޜ੺ࡽॱҼњᴸޜ޵ਨ࣎⨶㔃ᶴᙗᆈⅮ઼䍝Ҡ⨶䍒ӗ૱ᛵߥ 

ᵜޜਨ൘ 12 њᴸ֯޵⭘䜘࠶䰢㖞ए䳶䍴䠁࣎⨶㔃ᶴᙗᆈⅮ઼䍝

ҠⲴ⨶䍒ӗ૱ᛵྲߥл㺘˖ 

亩ⴞ 
ㆮ㓖䬦

㹼 
ӗ૱਽〠 

ӗ૱

㊫ර 

䠁仍 

˄зݳ˅ 

亴䇑ᒤॆ᭦

⳺⦷ 
ᵏ䲀 ༷⌘ 



亩ⴞ 
ㆮ㓖䬦

㹼 
ӗ૱਽〠 

ӗ૱

㊫ර 

䠁仍 

˄зݳ˅ 

亴䇑ᒤॆ᭦

⳺⦷ 
ᵏ䲀 ༷⌘ 

ᒯਁ䬦

㹼␡ൣ

␡ൣ⒮

᭟㹼 

Ā㯚࣐㯚

16 ਧāӪ

≁ᐱ㔃ᶴ

ᙗᆈⅮ 

33,000 
ᴰ儈 4.75% 

ᴰվ 2.6% 

2018.05.17 

-2018.11.13 
 

ѝഭ䬦

㹼␡ൣ

ᐲ࠶㹼 

অս㔃ᶴ

ᙗᆈⅮ 
10,000  

MIN˄ ᤲ䫙ᤷ

ḷˈ5.00%˅

-0.166% 

2018.05.18 

-2018.08.16 

ᤲ䫙ᤷḷ˖а

ᒤᵏ䲀૱⿽

SHIBORⲴ᣶ُ

࡙⦷˗ᐢࡠᵏ

ᒦ᤹㓖ᇊ᭦എ

ᵜ᚟Ǆ 

2017

ᒤ䶎

ᔰޜ

ਁ㹼

ए䳶

䍴䠁 

ᒯਁ䬦

㹼␡ൣ

㓒ዝ᭟

㹼 

Ā㯚࣐㯚

16 ਧāӪ

≁ᐱ⨶䍒

䇑ࡂӗ૱ 

ᵜ؍

⎞ࣘ

᭦⳺

ර 

5,000 
ᴰ儈 4.6% 

ᴰվ 2.6% 

2017.08.24 

-2017.11.22 

ᐢࡠᵏᒦ᤹➗

亴ᵏᴰ儈᭦⳺

⦷᭦എᵜ䠁৺

᭦⳺ 

ъ䬦ޤ

㹼␡ൣ

 㹼࠶

Ā䠁䴚⨳

Ā؍䇱᭦

⳺ሱ䰝ᔿ

Ӫ≁ᐱ⨶

䍒ӗ૱ 

䇱؍

᭦⳺

ර 

97,000 5.00% 
2017.08.23 

-2018.02.28 

ᐢࡠᵏᒦ᤹㓖

ᇊ᭦⳺⦷᭦എ

ᵜ䠁৺᭦⳺Ǆ 

ѝഭ䬦

㹼␡ൣ

ᐲ࠶㹼 

অս㔃ᶴ

ᙗᆈⅮ 

ᵜ؍

⎞ࣘ

᭦⳺

ර 

15,000 

MIN˄ ᤲ䫙ᤷ

ḷˈ5.00%˅

-0.842% 

2018.03.02 

2018.06.06 

ᤲ䫙ᤷḷ˖а

ᒤᵏ shibor

᣶ُ࡙⦷ˈᐢ

ᵏᒦ᤹㓖ᇊࡠ

᭦എᵜ᚟Ǆ 

ъ䬦ޤ

㹼␡ൣ

 㹼࠶

Ā䠁䴚

⨳ā؍䇱

᭦⳺ሱ䰝

ᔿӪ≁ᐱ

⨶䍒ӗ૱ 

䇱؍

᭦⳺

ර 

80,000 5.00% 
2018.03.02 

-2018.09.05 

ᐢࡠᵏᒦ᤹㓖

ᇊ᭦⳺⦷᭦എ

ᵜ䠁৺᭦⳺Ǆ 

 ǃ༷ḕ᮷Ԧޝ

Ⲵਸ਼ॿ䇞ǃӗ૱䈤᰾Җǃ㔃ޣਨ࣎⨶䬦㹼㔃ᶴᙗᆈⅮㆮ䇒⴨ޜ

ᶴᙗᆈⅮ䇱ᇎҖㅹ䍴ᯉǄ 

⢩↔ޜ੺Ǆ 

 

␡ൣᐲѝ䠁ዝইᴹ㢢䠁኎㛑ԭᴹ䲀ޜਨ㪓һተ 

Ҽƻаޛᒤҍᴸॱаᰕ 


